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Q| LFLHUGH QRWH « TXISH SURI HVWMIRQQHEB! DQRUH GDQV @ Uk DOW &FDG!

9$67( 5<6($8 ' $))$-5(6
$H~«GH ¢ XQ UVHDX G HQAHSUVHY HWGH SDUMQDILHY &FDX|

$&820 3$* 1 (0 (173(56211%/-6¢
% QeI LFH] G XQ VRXWHQ VXUP HVXUH VS«ALLTXHP HOWDGDSW ¢ YRV EHVRIQV

6(59-&(6' $&8203$*1(0 (17

o 5«l«UHQRHP HOW DX GLI«UHQW IQMUYHQDOW HAXVS«ADDAMVHQ IRQPARQ  »  $XVRGIDI QRVAE HQ G YHRSSHP HOWGXUDE®!

GH YRVEHVRIQV 2 UDQIVDMRQ GH 5 «VHDX H SUHW
o $FRP SDIQHP HWBRXUGK@ERUMRQ GH S@Q G DI DILHV ¢ 5«YIMRQGH G«STW GH GHP DQGHV I LQDQA2 UHV
o 3UYIMRQVILQDQRE LHV + 0 HQRWDAGH JURXSH RX IQGIVIGXHO
o SHKHURAKH GH I LQDQRHP HQW +  3WGIDIQRVAE HQ JHWMRQ

$FFRP SDIQHP HQWGDQV YRV «\WGHV GH P DUFK« HAWMDWI LHV P DINHWQJ

6(59-&( " (0 (1725%$7

/HV 0 5& GH YRQDYHQMUH HWG$YLIQRQ VROW®GN RUDQMWP HV SRUMXW/ GX JURXSH GH
P HQRUDASRXUBN HQAHSUHQHX WY GH @ YDIH GHV &KDBIXW/ 1 RWH U] B HVAGH FRRUERQQHU
® JIRXSH HWGH MP HBU FKDTXH HQAHSUHQHXU GH QRWH 0 5& TXL VRXKDW -WH
DFFRP SDJQ« SDUXQ P HQRUGH @ WJIRQ

5« WHDX 0 HQRUDWSHP HWDX] JHQV GDIIDULHV GH E«Q«l IFAHU GXQ DFFRP SDIQHP HQWGH
KDXWFDZEWH RI I HIASDU GHV HOWHSUHQHXWY GH S«UHQFH IRWP «V DILQ GH G YHRSSHU BIXU

SGLQ SRWMQAHO
T™A OA-™Wk-Z1'R 7 ‘T-EZk 11?2 ™ ° k¥ ™ k- A ‘¥
KW8V_ ZZ Z HHDXP HOVRIDWFRP _ UHOFRQWHVY GHFRXYHUM

3RXU DSSUIHQGH ¢ FRQQDWH O«TXLSH GH P HQVRW GH @ %DIH GHY &KDBIXW/
FOrXH FL KW8V HWHDXP HOVRIDWIP FRP QRV P HOVRUY

6(59-&( (1 4129$721

3U-WHV ¢ LQQRYHU" 1 RVGHX[ FRQVH® UHV HQ LQORYDARQ 0 \ UDP  %RXUTXH HWALI WA 3 DT XHW YRXV 1QI RUP HRQWGHY P HABIXUHV
RSSRUMQIWV 1LQDQA2 UHV DAMHN DIV TXH GH GWIMBQRH TXH GV RUDQMVDARQY GH GFRV VWP H GLOQRYDMRQ SHXYHQWYRXV
DSSRUMU GDQV YRV SLRMW / H UMHDX GHV FRQVHIGBIUR LH V HQ LQQRYDARQ GX 4 X«EHF UHIURXSH GHV FHQBIQHV GH SURIHVWMRQQHOB! V
IRWP « HV SRXU VRXWQLU GHV SLRMW GLOORYDURQ GDQV VRXWV BN UJIRQV GH @ SURYIOFH HWGDQV VRXV VHV VHAMXULY G DR

«FRQRP [TXHV
1 RV FRQVH® LHV HQ LOQORYDMRQ E«Q«I IHHANGXQH P XOWMXGH GRXWY H FOMLV GXCH IRWP DWRQ FRQWOXH FRP S@P HQWILH WJIX@ WH

DIQVL TXH GH SDUMQDILHV G\ QDP ITXHV GROME 5$& * DVS«MH DILQ GH FRQMEXHU DX VXFR V GHV SLRMW GIQORYDURQ HAGRIIUU XQ
DLI XA H SHIRQQDDA« ¢ @ 11QH SRIQM GHV GHUQIHWY G« YHBSSHP HQW GX P DUFK«

&H®V ALSRXURQWRP SUHQGH GV EHVRIQV GH YRWH SLRMMAVWRXY RUHQWAU YHU BV ERQOHY UHVRXUAHY GH GxFRVM WP H SHX [P SRUM
O VHRAMXUG DRRYIWY
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( QYIH GH SIRSXOHUYRWH HQAHSUMH YHW GH QRXYHDX[ \RP P HW"
/ DO 5 & GHYRQDYHQMUH YRXVSURSRVH XQ SDUFRXLY/ G DWATHLY FRQEX SRXUYRXVRXWIBIUGDQV @.J HVARQ GH YRWH HQWHSUMH

1 RV DMTHY VK«P DA XHV YRXV SHUP HMIRQANG DFT X« WU GV FRP S«WIQFHV FQV HQ JHWRQ GH SDWRI HU YRV H S«UHQRHV DYH

G DXWHY HOWHSUHQHX W HWGH E « Q! LFIHUG XQ DFFRP SDJ QHP HOASHW/RQQDM
/ HSDUFRXWHVWRITHWV IR SDUDQQ«H DX SUQMP SVHW @XVRP CH

" «P DUDJ H GIHQWHSUMH
& HDMOHUHWRI T HWGEDQVGVEXUHDX] GH@O 5 & GHYRQDYHOMUWH MW«VDX  WKH1RWH' DPH ¢ 1 HZ & DDAE

3 DUXQP HP ELHGH@TXLSH
GX G« YHRSSHP HWFRQRP ITXHGHDO 5 & GHURQDYHQMUH

$WAHUGH  KHXUHVTXLVDXWD WSRQGUH ¢ YRV T XHWIRQV DYDQWGH YRXV @QFHUGDQV CDYHQUH

3RXUSXVG LQ RWP DMRQ FRQVIFWM] QRXV SDUFRXUWIHARX SDUW Q@ SKRCQH
& RXUWIHO DI DiLHV# P UFERQDYHOW(UH FRP

7T«@SKRQH

L
0 DUNHMCJ

& HADMOHUHVARI T HWGEDQV GVEXUHDX] GH@O 5 & CHYRQDYHOMUH MW«VDX  XKH1RWH' DPH ¢ 1 HZ & DB

3DU0 \ UDP YRXUrXH

&RQH®@UHDX] HOAHSUVHYHACRYDARQ

$ WWAHUSDUHP « GaH HUFLEHYV SUDAWIT XHV SRXUYRXV RXWEBIUGDQV G G« YHRRS SHP HQAP DUNHMQJ GH YRWH HOAHSUMH

3 OV SKFIVP HQWQRXVDERGHRQVGVWE P HVVXLYDQW

« 3OQP DINHWY

o 6WDAJHVP DN

« O DIN-MQI ZHE

o ' DMFRXWGHYHOM ( GYDRUSIWK

$ VATHUGRXUH GHV « VW | LQDQRLHY/
& HADMIHUHAR I HWEDQVBIVEXUHDX] GH@O 5 & GHYRQDYHOMUH WVDX  KHLRAH' DPH ¢ 1 HZ & DOME

3DU0 DI GD$ LHQDXA
&ROHBUHADX] HOAHSUVHY

1 DORVXUH HAQMAS UNVIRQ GHVY <« VDWW | LQDQFLHWY SHXYHQWAWWH XQH VRXUFH GH WUHW SRXUSOMHX WYY

& HADWITHU YRXV «FOLUHID VXU SOMEXWY FRQFHSW GH EDH HQRXUDQWYRY « VBV IQDQFLHY $ IOV HQ D\ DOWXQH
FRQUDMDQFH GX OQJ DIH 1LQDQFIHU IOYRXV VHUD SRWE®! G DSSWFIHU® GRVUH GHV « VBV [LQDQRHY GH YRWH
HOWHSUMHY WIOXQERQ QMU

3 QVSWKFLMP HQWQRXVDERGHIRQVBNWE P HVVXLYDQN

o 4 XHBVVROABN TXHWRQVE VH SRVHUBRWTXH GRQ UHI DUEH VAV« VW LQDQALHWY

o 4 XHYRXWY XWDHUSRXUP IHX] FRP SUHQGUH HWIXLYUH @ VVYXDWRQHLQDQFI2 UH GH P RQHQWHSUMH™
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$ WITHUG HYLFH ¢ @ FOHQAY ®1 SDUH, FHIBIOFH
6XUGHP DQGH

3 DY LI WM 3 DT XHW
S&ROH@UHDX HOAHSUMAY & IRMDGFH HAGORYDARC

| RWGHFHWH | RPP DARQ SOMHXW/ SUQALSHY GH @FFXHOAWGX VHWYIEH ¢ @ FAHQW G VHURQADERUG«V

9 RXVWDYDIGBIH] VXUYRWH QLYHDX GH P RWDVRQ | DFH ¢ @FFXH.CHADX VHYLFH ¢ @ FOHQW B SRXUFUKHUXQH U HD LOWQARQ GH
FKDQIHP HQW

&HWH | RUP DARQ YRXV SHWP HWAD «J DBIP HOAGH FRP SUHQGUH @P SRWIQFH GH @ TXDDW GH @FFXHICHWGX VHUNEFH ¢ @ FCHQW G
GV G« YHRRSSHP HOAGHVDI | DILHV

. OILQGHFHWAIRWP DARQ YRXVVHH HQP HVXUHGH

o ' «IQUDTXDO GH@FFXHOHWGEX VHYEH ¢ @ FOHQA/®1

«  &RP SUHOGH@P SRUZCFH GHIDILHXCHERQGHIP SUAMROHO SHYRQQH HWDX W@SKRQH
e &RP SUHQGUH GNVIDRMXWY/ T XLQ GHQFHQWBH S« UHQFH GX FTHQW

o GHOMNIHUBNVP RP HQWGH Y« GH @FFXHOHWEX VHYEH ¢ @ FOHQW O

«  3URVMMUXCHIP DI HSRVMYH HAUDSSIRSUHUGHVFRP SRUMP HONSUR HWIRQCHY

e $P «@RUHMND IHHDWRQ FOHANDYHF 0 HWHQI HU

e 8 WDHUBNVIRWP XOWRQVOQ DJ 2 UHV SRVMYHY HWFRXWRVHY DX W@ SKRCOH

. 8 WDHUBNP RCHVGIOMYHOMRQ SRXUI « IHUBNVVWDARQV G ELBN
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3RXUGN HQWHSUVHV DFFRP. SDJ Q«HV SDUXQ FROVHLAUDX[ HQWHSUMHVGH @ 0 5& VXEYHQMRQV HWSU-W

GHV FRYA\ 0 WHGH
$LGHV | LODQFL2 UH\ 3WFIMRQV 0 RQVDQWP D LP D

DGP DMMEGH IRQGV

. . &8&-%'& *DVS«VLH *RXUPDQGH 7RXULVP
5(0 %2 856(0 (17 &XOWXUH *DVS«VLH &'54

0 (0 9% 56+-3
3RXU OD SUHPL3UH DQQ«H GH G «PDQ UR B

'"«ERXUVHPHQW GX IRUIDLW GH \
3RXU OD SUHPL2UH DQQ«H GH G«PDUUD!.

&5¢$721 5(/S9(
(;3%1621

(175(35-6(
' (82120 A 62&$/(

%RQLILFDWLRQ GH GHV IRQGV F
®1y-8$721 " (/$ *$63<6—(

752866( 0 $5. (74* ' (
7285-60 ( * $63< 6 ORQWDQW PD[LPDO GH s

<78" (6(7
' <9(/233(0(17

35®Fc¢

17(59(17216

352) (66211 (// (€ DQQ<

)250 $7216

82 $&+-1* Dk

/LPLWH GH FROQOWULEXWLRQV QRQ OL«HV ¢ GH



, 75%$9%-+//(856%$872120 (6

1HP DQTXH SDVQRV ¢  VUDYDIGHXU/DXVRQRP HV
8 QH RFFDVIRQ GH
5 HOFRQWHUG DXWHY WDYDIGBIX LY DXVRQRP HV
3 DURI HUYRV FRQQDM/DQAHY HWDSSUHQGH GHY DXWHY

e ' «YHRSSHUYRWH UMDX SURIHWRQQHO
o ' «FRXYUUGHV RSSRUXQWY GDI | DILHV

1H PDQTXH SDV FHWM RFFDMRQ XQTXH GH UMDXWU HWGH
SDURIHUYRV H S«UHQPHV GDQV XQH DP ELDQFH FRQYLYID®!

SRXUSQXVGIQIRWP DARQV FROWPM] QRXV SDUFRXUIHO DI DILHV# P UFERODYHOWUH FRP

' ()—26(175(35(1" 5( (76(0$2(" (6(175(35(1(856, / <&2/(

/D0 5& GH YURQDYHOMUH HAAD P DQGDVIILH UcJIRQDBI GX FRQFRXWY TX«E«FRLY
GHWHSUHQDUDW' «I .2 6( QUHSUHQGUH HAGH @ 6HP DIQH GHV HOWHSUHQHXWY ¢
Q<FROI SRXUD UcJIRQ GHD* DVS«MH HWGHV «BNV GH @ 0 DGHBIOH

/H " «IL 2 6( QMHSUIHQGIH HW XQ JWDQG P RXYHP HQW TX«E«FRIY TXL |DIW
D\ RQQHU DQQXHP HQAGBN LQMDWYHY HQWHSUHQHXUDBN GH TXHT XHV
SHWRQOHY  GHV MIXQHV GX SUP DILH MVTX ¢ OXQLYHUW DSSX\ «V SDU GXWY
LOWLYHQODQW VAROILHY DYHF VRQ YRGMWBFRMILH GH QRXYHDX[  HQWHSUHQHX WY
DYHF VRQ YRGM&U<«DVIRQ G HQWHSUWH GHY HQAHSUHQHXWY DX FKHP IQHP HQW
LQVSILDQADYHE VRQ YRBIWS « XWIVIA LOF  HWGHV P RG? BV GDSSIRYIMRQQHP HQW
GIFLDYHE VRQ YR®W) DLLH DI | DLLH HQVHP E®1

JH" «ILVH G«S®IH HWHQUDAQH DX|  «FKHBRQV GFDO UcJ IRQDOHAWQDARQDO 3RXU
WPM HQ XYWH SOV GH UHVSRQVDEGN \H P REIOHQWGDQV BV
UJIRQV GX 4 X«EHF DILQ GH P HWH HQ O(P [2 UH BV SLRVW XV GH BIXUP LIHX

IRXV =WV XQ QRXYHOHQWHSUHOHXU" &RQVIDAM] " RP LOQLTXH * DOWHDX WHVSRQVDE® RRFDOGX ' «IL ,OVDXWD YRXV JXLGHU SRXU
YRWH LOVFUSVIRQ HAWSRXUYRWH « @I LELAW¢ / D S«URGH G LOVFUSVIRQ SRXU®" «I L2 6( QUWHSUHQGLH HWAGH G«FHP ELH¢ @ P LP DW/

/ D 6HP DIQH GHV HOWHSUHQHXWY ¢ Q<FR®! VH WHQWRKDTXH DQQ«H HQ QRYHP ELH 9RXV ~WAV HQWHSUHQHXU HWYRXV YRX®| D@U ¢ ©
UHOFRQWH G «WGIDQW GDQV XQ «FR®I SV GH YRWH GRP LAL®! SRXU GIXU SDUBIU GH YRWH SDUFRXWY HAGH FH TXLYRXV DQIP H" &RQWAM]
< @DQH-RVHSK  UHVSRQVDE®! UeJ IRQD®! SDUFRXUIHO_HRVHSK# P UFERQDYHOWH FRP

6287(1-5 &52 ™5( &2175-%8 (5




7$% (' (&21&(57$721 %R 1$9(1785( $9+121

/HV 058& G$YIQRQ HWGH YRQDYHOWIH FRRUGRQOHOW® 7DEG! GH FRQFHUIMRQ DIlQ GH UXQU BV GlLi«UHQW RUDQMWP HV GH
QFRV VAP H HOWHSUHQHXUDOUX UG WAULMRLLH

/| REMPAL GH FHWM VZE®I HVWGH | DYRUVHU @ FRQFHUIMRQ HOWH BN FRQVHAY WDYDIADQMDX G YHBRSSHP HQW«FRQRP [TXH DILQ GH
P O IP VHU® FREDERUIDMRQ HWB! SDUR H G LQIRUP DARQ HQWH HX|

B/$' 26/% & $66( $))$-5(6

' (67+<0$7,48(6 (175(35(1(85,8/(

[ HV YDOGRYV YROQWYRXV | DILH G FRXYUU GHY HOWHSUHOHXUH V TXL SDU/RI HIRQAGIXU
H S«UHQRH GV G« TX LY RQWVXIWP RQWY DIV TXH ®GIXU SDURRXW/ TXL GV D
P HQ«V ¢ ELDWHUGHV DI | DLHV

| «TXISHGH/ D &DWH $11 DILHV 9DIH GHV &KDBXW/ YRXV SUMHQM BNV EDDGRV VRXV
IRWP H GHQWHYXHV TXLDERWGHAGHY WP DATXHV HOWHSUHQHXUDG! KWBY  OFOWAD! | DLHYFD

&HV WP DATXHV RQWSRXU EXWGH FUHU GHV GVIXWRQV HWGHV «FKDQIHV

HQUEKIADQW HADQP «V TXLVDXURQUYRXY GLYHUAL YRXVIQIRWP HU YRXV FRQVH@U
HWYRXV IQVSILHU

5(182175(/28&$/( $&+$7*<1-$/

5 HQFRQWH @RFDB $ FKDWJ « QLDOHVAKQH FDP SDIQH TXLD SRXUREMIPW GH SLRP RXYRIUHAGH VRXWQU
GV FRP P HEDQW ®FDX[ DILQ GH G\ QDP VHUQFRQRP LH UcJ IRQD®

(Q WP HV GH FRP P XQIEDARQV QRXV VRXKDIMVRQV LOAMUBN FRQVRP P DWIXWY/ GH FKH QRXV ¢ SUYI@JIHU
GV FRP P HEDQW HABN SURGXIW GFDX[  SOMVTWIXH BN DOMUODWYHV « WDQJI2 UHV RX QRQ RFDBN

SRXU\ DUIYHU QRXV SXEMRQV QRWH FDP SDIQH GDFKDWEFDOVXU GV UMDX[ VRADX] HWV¢ @ WDGR
<JIDBP HOWSGMHXW DIl IEKHV VROAMHP MHV ¢ QRV FRP P HEDQW DILQ GH SLRP RXYRIU MAKDWERRFDOGDQV
GXUHMHSUMH

3RXU@H QRV DUAFBN VXU QRAH ERIXH YIMW] QRWH VW Z HE _DFKDWHQIDORP ' H SOV GDQV ® EXW
GRXWIBU QRV FRP P HIEDQW XQ JXIGH ) DFHERRN ®IXU HVARITHUADILQ TX I SXMAHQWXLYUH BN ERQQHV
SUDATXHV VXUBXWY/ UMVHDX] VRADX] HAWDIQULDGDSWIUGIXUY FUKDVMRQV GH FRQWQX

IRXVWRXKDIW] FROQVXGMU®G! IXIGH RITHIADX[ FRP P HEDQW" &@I'XH VXUGI @HQ _* XIGH) DAHERRN

2Q YRXV LQYIWA ¢ DIP HU @ SDUH_) DFHERRN $FKDWJ«QIDOHWE SDURUHU YRV LOMDWYHY VXU BV P «GIDV
VRADX] DIQ GH UHQGUH FHWM FDP SDJQH YLYDQWM
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5DFKDW
&U«DWLRQ
5HO2YH

&21'-7-216

2EWHQLU XQ SU-W DX[ )RQGV /
G XQ PLQLPXP GH ¢ |IRLV OD
VXEYHQWLRQ

6 HQJDJHU SRXU XQH GXU«H G
VXLYDQW O RFWURL GH O DLGH
HW FRQVHUYHU O HQWUHSULVF
05& GH %RQDYHQWXUH
7UDYDLOOHU ¢ WHPSV SOHLQ
HQWUHSULVH

$FTX«ULU XQ PLQLPXP GH G
SURMHW GH UDFKDW RX GH UH(
&U«HU HW RX PDLQWHQLU GHYV
'«PRQWUHU OD UHQWDELOLW«

3RXU SOXV GH G«WDLOV FR QWRXMOWHU XOH GR

HOWUHSJUYXHUWH VLWH —-QWHUQHW GH OD 05.

PUFERQDYHQWXUH FF































